Allowances — interest

IVR

Inland shipping | Insurance | Ship's survey | Related sectors

Amounts allowable in general average shall bear interest, calculated from the date of their payment
or from the moment when the party entitled thereto received or would have received the items
sacrificed until three months after the date of adjustment. Each year the Board of Directors of the IVR
shall decide the rate of interest which shall apply. This rate shall be based on the Euribor-rate and shall
be used for calculating the interest accruing during the following calendar year.
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